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A cooperation agreement is an agreement that defines the initial framework of cooperation between the parties with a limited scope and short termination option.

The agreement defines initial cost sharing and, dependent upon the actual envisioned process, this section of the agreement should be supplemented with any other costs that may be incurred and are intended to be shared.

This template mainly serves to identify the parties and obligate them one step further than a letter of intent without any major commitment other than cooperation and cost sharing. It cannot act as a substitute for the subsequent consortium or sub-supply agreements and should be considered to be a placeholder until a more formalized agreement structure can be put in place.
Important Information 
The template documents are produced by Lundgrens Law Firm P/S (lundgrens.dk) and are provided for general information purposes only. Each user of any of these template documents is solely responsible for the contents of such documents and assumes all risks in connection with such use. Users should not use any of these template documents without first seeking legal and other professional advice. The provision of these template documents (and the information contained herein) do not constitute legal advice or opinions of any kind. Lundgrens Law Firm P/S as well as Clean Solutions and Industriens Fond will not be liable for any damages, losses or causes of action of any nature arising from any use of these template documents or the provision hereof.
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This Cooperation Agreement (hereinafter “Agreement”) is made on the ¦[date]| between


¦[Name]|
¦[Address]|
¦[City]|
[Country]
[Business Registration No.]
(hereinafter (“[●]”)

and

[Name]
[Address]
[City]
[Country]
[Business Registration No.]
(hereinafter (“[●]”)

(collectively the “Parties” and individually the “Party”) 

WHEREAS 

(A) 	[●] [develops/manufactures/markets] [●];

(B) 	[●] [develops/manufactures/markets] [●]; 

(C)		[●] and [●] have entered into a [NDA/LoI/MoU on [date] concerning the Project [include description of Project];  

(E)	the Parties wish to formalize their continued cooperation in order to determine the most beneficial long-term framework for their participation in the Project;	

(F)	the Parties – as a consequence of the above – wish to enter into this Agreement covering the framework of the initial cooperation between the Parties; 

[bookmark: _Toc457546310][bookmark: _Toc459194303][bookmark: _Toc179014993][bookmark: _Toc179959984][bookmark: _Toc211711109][bookmark: _Toc324407563][bookmark: _Toc179014995][bookmark: _Toc179959986]NOW THEREFORE THE PARTIES HAVE AGREED AS FOLLOWS:    	
[bookmark: _Toc468187233]DEFINITIONS 
[bookmark: _Toc280353714][bookmark: _Toc280353784][bookmark: _Toc280366125][bookmark: _Toc280366161][bookmark: _Toc280353715][bookmark: _Toc280353785][bookmark: _Toc280366126][bookmark: _Toc280366162][bookmark: _Toc280366128][bookmark: _Toc280366164][bookmark: _Toc280353717][bookmark: _Toc280353787][bookmark: _Toc280366129][bookmark: _Toc280366165][bookmark: _Toc280366135][bookmark: _Toc468187234]¦As used in this Agreement, the following terms shall have the following meaning:
[bookmark: _Toc468187235]“Agreement” means this Cooperation Agreement, including exhibits, as may be amended from time to time in accordance with clause 8.1
[bookmark: _Toc468187236]“Client” means [client name, registration no. and address] for whom the Project is to be completed.
[bookmark: _Toc468187237]“Project" means [insert description of project] concerning the delivery of equipment, materials, work-force and know-how by the Parties (and possibly other sub-contractors) within areas such as [include description of relevant areas] to [●] as further outlined in Exhibit [●].
[bookmark: _Toc459194304][bookmark: _Toc468187238]general obligations
[bookmark: _Toc468187239]Each Party is obligated to cooperate loyally with the other Parties in all matters related to the Parties’ efforts for the advancement of their position in relation to winning the Project from the Client. Each Party is obligated to allocate the necessary resources to this initial cooperation.
[bookmark: _Toc468187240]The Parties must jointly work towards determining the long-term structure of their cooperation, which includes determining if the Parties must form a consortium or enter into traditional main-supplier/sub-supplier relationship or any other form of business relationship as may be deemed most appropriate.
[bookmark: _Toc468187241]The Parties must share information among each other to the extent that it is relevant for the Project and the Parties’ efforts to win the Project.
[bookmark: _Toc459194305][bookmark: _Toc468187242]Costs and representation
[bookmark: _Toc468187243]Each Party shall bear its own costs related to the Agreement unless otherwise specifically agreed.
[bookmark: _Toc468187244]The Parties have agreed that the costs related to the following must be divided equally among the Parties:
Due diligence costs related to the Project, including legal, technical, commercial due diligence activities.
Meeting and communication costs, including, transportation, meeting facilities, food and beverages, multiplication of documentation in hardcopies and preparation of presentation material.
[additional costs to be listed]. 
[bookmark: _Toc468187245]No Party can obligate the other Parties in any way towards any third party or towards each other in addition to the obligations according to the Agreement.
[bookmark: _Ref457464885][bookmark: _Toc459194306][bookmark: _Toc468187246]liability
[bookmark: _Toc468187247]The Parties’ liability towards each other and any third party must be determined in accordance with the rules of Danish law.
[bookmark: _Toc459194307][bookmark: _Toc468187248]intellectual property
[bookmark: _Toc468187249]This Agreement must not in any way influence the Parties’ existing ownership of intellectual property. Any new intellectual property created during the term of this Agreement shall become the property of the Party that has created the work in question unless otherwise agreed in a separate agreement. Shared creations shall be the property of the Parties involved and such Parties must attempt to finalize a formal ownership agreement within 6 months of creation.
[bookmark: _Toc468187250]The Parties confer to each other a non-transferable and non-exclusive license of all intellectual property owned or controlled by the Parties that is necessary for the Parties’ fulfillment of obligations according to the Agreement.
[bookmark: _Ref456079292][bookmark: _Toc459194308][bookmark: _Toc468187251]Confidentiality 
[bookmark: _Ref456078029][bookmark: _Toc468187252]Each Party is entitled to use confidential information received by the Party from the other Parties, and each Party must ensure that such information is not communicated to any third party unless it is necessary for the fulfillment of obligations under the Agreement.
[bookmark: _Toc468187253]Confidential information includes all information of a technical, commercial nature, including designs, specifications, drawings etc., regardless of the form or format of the information, if the information has been received with a notice of confidentiality or if it is self-evident due to the circumstances that the information is to be treated as confidential.
[bookmark: _Toc468187254]The confidentiality shall be upheld regardless of the termination of this Agreement and shall be in force for a period of [●] years after the termination of the Agreement.
[bookmark: _Toc468187255]The confidentiality obligations shall not apply to information that is generally available to the public, obtained in good faith from a third party, independently developed by a Party or required to be disclosed by law.
[bookmark: _Toc459194309][bookmark: _Toc468187256][bookmark: _Ref455414665]termination
[bookmark: _Toc468187257]Each Party may terminate the Agreement with a written notice of 3 business days at the end of which the termination comes into effect. The Agreement shall persist among the remaining Parties.
[bookmark: _Toc468187258]In the event of termination, any obligations established prior to the effective date of the termination shall persist and all Parties, including the terminating Party, must fulfill the outstanding obligations in accordance with the Agreement. 
[bookmark: _Toc459194310][bookmark: _Toc468187259][bookmark: _Ref455414564][bookmark: _Ref455414671][bookmark: _Ref455414680][bookmark: _Ref455414688][bookmark: _Ref456079377]amendments to the agreement
[bookmark: _Ref457546331][bookmark: _Toc468187260]All amendments to the Agreement must be in writing and must be agreed upon by the Parties.
[bookmark: _Ref457568215][bookmark: _Toc459194311][bookmark: _Toc468187261]Governing LAW AND ARBITRATION
[bookmark: _Toc468187262][bookmark: _Ref212005410]This Agreement and any dispute arising out of or in connection with this Agreement shall be governed by and construed in accordance with the laws of Denmark, excluding conflict of law principles.
[bookmark: _Toc468187263]Any dispute between or by Parties arising out of or in connection with this Agreement must be finally settled by arbitration in accordance with the rules of the Danish Institute of Arbitration (Danish Arbitration). The arbitration procedure must take place in [●] and must be carried out in the [English] language. 
[bookmark: _Toc468187264]The proceedings and any award shall be kept confidential by the Parties.
[bookmark: _Toc468187265]The Parties are obligated to participate in arbitration and/or litigation before the civil courts if one Party is subpoenaed before such a venue and said Party wishes to seek recourse against one or more of the other Parties. 
[bookmark: _Toc459194312][bookmark: _Toc468187266]
SIGNATURES
[bookmark: _Toc468187267]This Agreement is signed in [●] original copies, one for each of the Parties.

	¦[Place]|, on ¦[Date]|:
	
	¦[Place]|, on ¦[Date]|:

	For ¦[●]|:
	
	For ¦[●]|:

	
	
	

	
	
	

	
	
	

	¦[Name and Title]|
	
	¦[Name and Title]|
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